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MEMBER
_ﬂ SOCIETY OF LOUISIANA
CERTIFIED PUBLIC ACCOUNTANTS

DAUZAT. BEALL & DEBEVEC, CPAs

A PROFESSIONAL CORPORATION

MEMBER
AMERICAN INSTITUTE OF
CERTIFIED PUBLI. ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

Board of Directors
Grant Council on Aging, Inc.
Colfax, Louisiana

We have audited the accompanying general purpose financial statements of Grant Council on Aging,
Inc., (a non-profit, quasi-public organization) as of and for the year ended June 30, 2002, These
gcneral purpose financial statements are the responsibility of the Council's management. Our
responsibility 1s to express an opimion on these gencral purposc {inancial statements based on our
audit.
\

We conducted our audit in accordance with generally accepted auditing standards in the U.S. and
the standards applicable to the financial audits contained in Government Auditing Standards . issued
by the Comptroller General of the United States. Those standards require that we plan and perform
thie audit to obtain reasonable assurance about whether the general purpose financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the general purpose financial statements. An audit also inciudes
assessing the accounting principles used and significant estimates made by management, as well as
cvaluating the overall general purpose financial statement presentation. We believe that our audit
provides a reasonable basis [or our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the financial position of Grant Council on Aging, Inc., as of June 30, 2002, and
the results of its operations for the year then ended 1n conformity with generally accepted accounting
principles.

In accordance with Government Auditing Standards, we have also 1ssued our report dated October
22,2002, on our consideration of the Council’s intemal control over financial reporting and our test
of its compliance with certain provisions of laws, regulations, and contracts.
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Our audit was made for the purpose of forming an opiion on the general purpose financial
stalements taken as a whole. The additional information as listed in the table of contents is presented
lor purposes of additional analysis and is not a required part of the general purpose financial
statements ot the Grant Council on Aging, Inc. Such information has been subjccted to the auditing

procedures applied in the audit of the general purpose financial statements and. in our OpINION, 18

fairly presented i all material respects 1n relation to the ocnceral purposce financial statements taken
as a whole.

Lot Zol bt

Certitied Public Accmntﬁms
(October 25. 2002




EANIILBUT A
GRANT COUNCIL ON AGING, INC,
Colfax, Lowsiana

COMBINED BALANCE SHEET - ALL FIIND TYPES AND ACCOUNT GROUPS

June 30, 2002
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED .JUNE 30. 200

Account Group

—

Governmental Fund Types General Totals
Special General Fixed l.ong-Term (Memorandum Only)
General Revenue Assels Debt 2002 201H

ASSETS

Cash $ 39433 $ 39433 $ 39.357

Investments 13,335 15,535 15.144

Accounis recewible
(enta Arca Agency an

Aging. Inc $ 15,446 15.446 12,375
Department ol llealth and Hospitals 42 42 126

Prepaid msurance

Mcter deposit 75 73 73

Due from Spectal Revenue

fund V3768 13 7G4 5.951

{eneral tixed asscis § 70,989 (.98 12,3241

OTHER DEBITS.

Amoeunt o be provided tor
retirement of long term debt b Y 346 v 846 8.3

Total Assets $ 68,779 b 15521 & 70,989 $ 9846 $ 165,133 594 286

LIARILITIES, FUND EQUITY
AND OTIIER CREDITS

LIARILITIES:

Accounts payabic $ -0- $ 708 § -0 $ 708 $ 1.187

Due 1o General Fund 13.769 13.769 5.85]

Compensaled absences payable $ 9 846 0. 846 8.034

Total Laahilities -{)- 14,477 -{)- G 846 24,323 16,072

FUND EQUITY AND OTHER
CREDITS:

Investment in General Fixed Assets 70.989 7). U8Y | 2.324
Reserved tor Utility Assistance |.044 1.044 5,313
|nreserved - lndesignated 68,779 68.779 60,577

Total Fund Equity and

Other Credits 68.779 1,044 70,980 -{)- 140.812 78.214
Total Liabilities, Fund Cquity

and Other Credits $ 68.779 $ 15521 3 70 989 $ 9.846 $ 165,135 $ 94 286

The accompanying noics arc an intcgral part of this statement.




GRANT COUNCIL O ANGING, NG
Colliax. Lomsiana

S ——)

COMBINED STATEMLENT OF REVENUES. EXPENDITURES ANID

CHANGES INFUND BALANCES - ALL GOYERNMENTAL FUND TYPES
Four the Year Ended June 30, 2002

WITIH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2041

Revenes
in{er governnental
Cenlin Area Agency on
Aging. Inc.
Office of Elderly AlTairs
Deparunent of Health and
[ lospitals
United Way
Program mcome
Public support
Interest meome
Tea) revenoes

Lxpenditures

{urrent:
Satanes
Fringe
Trave!
{Iperating services
Omperanm supplics
{ héer cos1s
Meals

Capital outlay

Total expenditures

Excess (deficiency) of
Fevemies over expenditares

Other financiog sources (Uses)
Ohperating transiers in
{peratng ransfers ol

‘Total other financing
SOUrces {uses)

Excess (deficiency) of revenues
and other hinancing sources ovey
cxpenditures and other financing
uses

Fund balance, beginning

Fund balance, ending

{;eneral

Special
Revenne

$ 21779

ol
|
|

140
PAM N
393
26 834

361
A6
853
5677
1 844

8831

18.003

FI.OTS

(21779}

(9.801)

21333602

4178
t7.942
3513

179,195

Gd 7490
| 2.071
3.030
75 970
(T8

193,205

(14.070)

Al 81

(31010}

0501

8.202

OU.577

$68.779

(4.269)

5343

1,044

Tmals

{Afemorandum Oulyy

202

=
-

-1 .M
-
£

st =l
a -

4 AN

557
4178
{9 082
6475

393

206,029

Us in!
12117
4309
N1.647
8672

72.78Y

{72 789}

~{J-

3.933

63, 89

69 823

The accompanying notes are an integral part of this statcment.

B

2001

137,634
217749
333
6036
15.754
4377
246G

fhH. 404

-

1711
P SCH
3016
fiv.ahy
fr, &0

184008

HO 5 Y

(69.31Y)

- ()-

2396

03,494

h

65,890
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EXNHIUBIT C
GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL
GENERAL FUND
For the Year Inded June 3), 2(H)2

\artanee-
|y orable
Budgcl Acvtuyl (UIifas orabic)
REVENUES
Intergovernmental
OMee of Elderly Aflairs 5 21.779 5 21.779 % ()
Department ol Health and Hospitals 250 357 07
Program Income | 144 ] Fdi)
Public Support 2903 2963
Interest Income 353 3493
Total revenues 22,029 26.834 4.803
EXPENDITURES
coarrent:
salares 347 R (14)
Fringe 35 16 (11}
Travel |2 833 {8d1)
COhperating services HU 3.677 (3.608)
Operating supplies & i.804 { | 886}
(Mhier costs 3 >
Total expenditures 171 883 (8. 360))
Excess (deficiency) of revenues
over expenditures 21.358 {8,003 (3.333)
OTIIER FINANCING SOURCES (USES)
Operating translers m 211 11.978 11.737
Opcrating transters out (21.779) {(21.779) D
Total other financing sourecs (uses) (21.558) (9.801) 11.757
Excess (deficiency) of revenues and
other sources over expenditures
and other uses 8.202 5.202
IF'und balance, beginming O3 77 0,557 L}
Fund balance, ending $ 00577 b 68.779 $ 8.202

The accompanying notes are an integral part of this statement.

LA



EXHIBIT D
GCRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET (GAAY BASIS) AND ACTUAL
SPECIAL REVENUE FUND
For the Year Ended June 30, 2002

Budect Actual (Untavorable)
REVENUES
Intcrgovernmental $ 197 250 $ 153,562 {43.088)
Unised Way 1,178 4,178
Program Income 11,413 17,942 6.529
Pubiic Support 3,513 3,513
Interest Income
Total revenues 208,663 179,195 29 468
EXPENDITURES
Current.
Satares 95.293 94.790 503
Fringe 9.83] [2.07] (2.240)
Travel 28,398 3.656 24.742
Opcrating services 109,935 75970 3139635
Operating supplics 8.418 6.778 [.6410)
(thet 4.695 1.695
Total expenditures 256,570 193.265 63.303
Excess (deficiency) of revenues
over expenditures {47.907) (14.070) 33.837
OTHER FINANCING SOURCES (USES)
Operaung transters in 59.241 60811 1.570
Operating transicrs out (11.334) (51,010 (39.676)
I'otal other tfinancing sources (uses) 47 907 0 801 {38.106)
Excess (deficiency) of revenuces and
other sources over expenditures
and other uses -0- {4,269) (4,269)
Fund balance, beginning 5,313 3.313 -()-
Fund balance, ending $ 5313 $ 1.044 ) (4.269)

The accompanying notes are an integral part of this statement.

Varignee-
Iavorable




NOTE 1

GRANT COUNCH. ON AGING, INC.
Col{ax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity:

In 1964, the State of lLouisiana passed Act 456 which authorized the charter of
voluntary councils on aging tor the welfare of the aging people in their respective
parishes. Charters are issued by the Loussiana Secretary of State upon approval by
the Governor's Office of Elderly Affairs. The Grant Council on Aging, Inc. is a non-
profit corporation which must comply with the policies and reguiations established
by the Governor's Office of Llderly Aftairs. The Council also receives revenues
rom other federal, state, and local government agencies which may impose certain
restrictions on how the Council can use the money provided.

The Council 1s not a component unit of another primary government nor docs it have
any component umits which are related to 1t. Theretore, the Council has presented
its financial statements as a separate special-purpose government.

The primary function of Grant Council on Aging, Inc. 15 to improve the quality of lifc
for the parish's elderly and to provide services to the clderly of the parish. Such
services include providing a location for meals, nutrifional education, information
and assistance services, homemaker services. operating senior centers. and
transportation. A Board of Dircctors, consisting of voluntary members who serve
three-year terms, governs the Council.

Presentation of Statements:

In April of 1984, the IFinancial Accounting Foundation established the Governmental
Accounting Standards Board (GASB) to promulgate generally accepted accounting
principles and reporting standards with respect to activities and transactions of state
and local governmental entities. In November of 1984, the GASB issued a
codification of governmental accounting and financial reporting standards. This
codification and subseguent GASB pronouncements are recognized as generally
accepted accounting principles for state and local governments.
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GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

Presentation of Statements: {(continued)

The accompanying financial statements conform to generally accepted accounting
principles for state and local governments. These statements have incorporated anv
applicable requirements set forth by Audits of State and lLocal Governmental Units.
the industry audit guide issued by the American Institute of Certified Public
Accountants; Subsection VI - Annual Financial Reporting, accounting manual for
Governor's Office of Elderly Affairs contractors; and, the Louisiana Governmental

Audit Guide.

Fund Accounting:

The accounts of the Council are organized on the basis of funds, cach of which 1s
considered a scparate accounting entity. The opcerations of each fund are accounted
for with a separate set of seli-balancing accounts that comprise 1ts assets, habilities.
fund equity, revenues, and expenditures. Governmental resources are allocated to
and accounted for in individual funds based upon the purposes for which thev are
spent and the means by which spending activities are controlled. The various funds
arc grouped, in the financial statements 1n this report into two generic fund types and
one broad fund category (account group).

Governmental Fund 1ypes

Governmental funds are used to account for all or most of the Council’s general
activities, mcluding the collection and disbursement ot specitic or legally restricted
monies, the acquisition of fixed assets, and the scrvicing of general long-term debt.

The governmental tunds and the programs comprising them as presented in the
financial statements are described as follows:



GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

Fund Accounting: (Continued)

General Fund

The General Fund is the general operating fund of the Council. It 1s used to account
for all financial resources except those required to be accounted for in another fund.
These discretionary funds are accounted for and reported according to the source
(tederal, state, or local) from which they are derived. In addition, the servicing of
gcneral long-term debt 1s accounted for in the General Fund because unrestricted
resources are used to pay for the hiabilitics incurred by this fund and there are no legal
mandates to use a debl service fund.

The following programs comprise the Council’s General Fund:

Other Local

Revenues, such as, (1) donations from the peneral public, (2) mmcome from various
fund raisers (3) program service revenue from renting Medic Alert units and
providing Medicaid services, and (4) interest income earned on idle funds which have
been nvested, have been recorded 1t the “other local” praogram of the General fund.
Expenses mncurred which are not chargeable to specific programs are recorded at
“other local™ program expenditures. Also, expenses incurred to produce related
program service fees and fund raising income are charged to “other local” program
cxpenditures. “Other local™ funds are also used as transfers to special revenue funds
to supplement those programs. In addition, fixed assct additions are generally paid
with “other local™ funds.

Medicaid

This 1s a program where the Council completes enrollment apphcations for people
wanting to apply for Medicaid services. The Council is paid $14 per application it
completes by the Department of Health and Hospitals (DHH). Any funds remaining
after applying direct costs to operate this program are available for discretionary usc
by management.



GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

Fund Accounting: (Continued)

General Fund (continued)

PCOA (Act 735)

PCOA (Act 735) funds arc appropriated tor the Council by the [Louisiana Legislature
and remitted to the Council via the Governor's Office of Elderly Affairs (GOLA).
The council may use these “Act 735" funds at its discretion provided the program is
benefitting people who are at lcast 60 years old.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of specific revenue
sources (other than special assessments and major capital projects) that are legally
restricted to expenditures for specified purposes. Most of the CounciP’s special
revenue funds are provided by GOEA. The Title 111 funds arc provided by the United
States Department of Health and Human Services - Administration on Aging through
the Governor’s Office of Elderly Affairs to Cenla Area Agency on Aging, Inc. who
funds the Council on a predetermined unit cost reimbursement basis up to the
contract amount.

The following funds are funds which comprise the Council’s Special Revenue
Funds:

Title IH-B Supportive Services [fund

The Title III-B Supportive Services Fund is used to account for funds which are to
provide a variety of social services; such as, information and assistance, access
services, in-home services, community services and outreach for people age 60 and
older.

Title 111 C-1 Fund

The Title III C-1 Fund 1s used to account for tunds which are used to provide
nutritional, congregate meals to the elderly 1n strategically located centers. During
the fiscal year July 1, 2000 to Junc 30, 2001, the Council served about 11,195

congregate meals.

10



GRANT COUNCIL ON AGING, INC.
Colfax, Loulsiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

Fund Accounting: (Continued)

Tatle IIT C-2 Home Delivered Meals |'und

Tatle II1 C-2 Fund is used to account for funds which are used to provide nutritional,
home deltvered meals to homebound older persons. During the fiscal year July 1.
2001 to June 30. 2002, the Council served about 42,529 home dehivered meals.

Title IH-1 Fund

The Fund Accounts for the resources and activities of the National ['amily Care Giver
Support Program. The Purpose of the program 1s to Provide multifaceted systems of
Support scrvices for family care givers and grandparents or older individuals who are
relative care givers.

Senior Center Fund

The Senior Center fund 1s used to account for the administration of Senior Center
program funds appropriated by the Lowmsiana Lepislature 10 the Governor’'s Oftice
of Elderly Aftairs to Cenla Area Agency on Aging, Inc. who funds the Council on
a predetermined unit cost reimbursement basis up to the contract amount. This
program provides community service centers at which older persons receive
supportive services and participate in activitics which foster their independence,
enhance their dignity, and encourage their involvement in and with the community.
The Council operates | semor center in Grant Parish, Louisiana.

11



GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

Fund Accounung: (Continued)

Special Revenue Fund (continued)

Supplemental Senmor Center Fund

The Supplemental Senior Center Fund 1s used to account for additional funds to be
used to supplement the primary contract for the Sentor Centers. These funds are
appropriated by the Louisiana Legisiature to the Governor’s Office of Elderly Affairs
to Cenla Area Agency Aging, Inc. who funds the Council.

Utility Assistance l'und

I'he Utility Assistance Fund 1s used to account for the administration of programs
that are sponsored by local utility companies. The companies collect contributions
from service customers and employees and remit the funds directly to the Council
or the Louisiana Association of Councils on Aging (LACOA). which in turn remaits
funds relating to Grant Parish to the Council. ‘these funds are used to provide
[1nancial assistance o the elderlty for the payment of their utility bills.

Account Groups

Anaccount group is a financial reporting device designated to provide accountability
for certain assets and hiabilities that are not recorded 1n the funds becausc they do not
directly atfect net expendable available financial resources. The following account
group 1s not a "fund”.

(General Fixed Assets

The fixed assets (capital outlays) used in governmental fund type operations of Grant
Council on Aging, Inc. are accounted for (capitalized) in the General Fixed Assets
Account Group and are recorded as expenditures in the governmental fund types
when purchased.

12

—_——— e, ——_— —



L.

GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

Fund Accounting: {Continued)

Special Revenue Fund (continued)

General Lone Term Debt

General obligations of the Council are recorded in the General Long Term Debt
Account Group. The only general obligation at June 30, 2001 was compensated
absences.

Basis of Accounting:

The accounting and {inancial reporting treatment applied to a fund 1s determined by
its measurement focus. The governmental funds, including the General and Special
Revenue Funds. are accounted for using a current financial resources measurement
focus. With this measurement focus, only current assets and current habihities are
oenerally included on the balance sheet. Operating statements ot these funds present
increases (revenues and other financing sources) and decreases (expenditures and
other uscs) i net current assets.

Governmental funds are maintained on the modified accrual basis of accounting
wherein revenues are recognized in the accounting period in which they become
available and measurable. Expenditures are recognized in the accounting period in
which the liability is incurred. if measurable.

| ransfers:

Advances between funds which are not expected to be repaid are accounted for as
transfers. In those cases where repayment is expected, the advances are classified as
due from other funds or due to other funds on the balance sheet. Short-term interfund
loans are classtfied as interfund receivables/payables.

13



GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2G01

Budget Policy:

The Council follows these procedures in establishing the budgetary data reflected in
these financial statcments.

The Cenla Area Agency on Aging, Inc. notifies the Council each year as to
the funding levels for each program's grant award.

1he Councll may also obtain grants from agencies other than GOEA and the
Council considers the potential revenues to be earned under thosc grants.

Projections are made of revenues from other sources based on past trends and
data available 10 form expectations of future revenues.

The Executive Director prepares a proposed budget based on the funding
levels provided by Cenla Arca Agency on Aging, Inc. and then submits the
budget to the Board of Directors for approval before May 31 ol the current
year for the followng year.

The adopted budget is torwarded to the Cenla Arca Agency on Aging, Inc. for
tinal approval.

All budgetary appropriations lapse at the end of each fiscal year (June 30).
Occasionally, the Couneil will receive a special project grant which may
operate on a peniod different from the Council’s normal fiscal yecar, and
therefore, have a specified date where the budgetary appropriations will lapse.

The budget 1s prepared on a modified accrual basis, consistent with the basis
of accounting, for comparability of budgcted and actual revenues and

expenditures.

Budgeted amounts included in the accompanying financial statements include
the original adopted budget amounts and all subsequent amendments.

Actual amounts are compared to budgeted amounts periodically during the
fiscal year as a management control policy.

14
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GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

Budget Pohicy: (Continucd)

¢ The Council may transter funds between line items as often as required but
must obtain prior approval from the Cenla Area Agency on Aging, Inc. for
funds received under grants from GOEA.

¢ The Couneil 1s not required by state or local law to prepare a budget forevery
program or activity it conducts. Accordingly, some General Fund activities
arc not budgeted. particularly if they are deemed to be immatenal by
management.

Total Columns of Combined Statements:

Total columns on the combined statements are captioned "Mcmorandum Only" to
indicate that they are presented only to help with financial analysis. Data in these
columns do not present hnancial position, results ol operations, or changes in
financial position in conformity with generally accepted accounting principles.
Neither 1s such data comparable to a consolidation. Interfund eliminations have not
been made in the aggregation of this data.

Fixed Assets:

TI'he accounting and reporting treatment applied to the fixed assets associated with a
fund are determined by its measurement focus.

Fixed assets used in governmental fund type operations (general fixed assets) are
accounted for in the general fixed asset account group, and are recorded as
expenditures in the governmental fund types when purchased. No depreciation has
been provided on general fixed assets.

All fixed assets are stated at historical cost or estimated historical cost if actual

historical cost is not available. Donated fixed assets are stated at their estimated fair
market value on the date ot donation.

15



GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

Comparative Data:

(Comparative data for the prior year is presented in the accompanying financial
slalements to provide an understanding of changes in the Council's financial position
and operations. However, presentation of comparative data by fund type is not
presented in each of the statements since its inclusion would make the staterents
unduly complex and difficult to read.

Restricted Assels:

Restricted assels represent assets which are primarily acquired through donations
whereby the donor places restrictions on how the donation can be used by the
Council (i.e.. utility assistance funds). Restricted assets are offset by rescrvations of
tund balances.

Investments:

Investments arc reported in the general fund at the fair market value. The Council is
depositing excess cash funds into the Louisiana Asset Management Pool (LAMP).

Lowsiana Asset Management Pool (LAMP) operates under Louisiana law as
a cooperative endeavor to assist local Louisiana governmental entities in the
mvestment of cash balances. The objective of LAMP is to provide safety of
principal and daily liquidity with a competitive rate of return through
nvestments in obligations issued by the U.S. government, 1ts agencies and
instrumentalities and in repurchase agreements collateralized by those
mvestments. All public entities, excluding the state of Louisiana and its
departments, are eligible to participate in LAMP.

LAMP is administered by a Louisiana non-profit corporation. Louisiana Asset
Management Pool, Incorporated (LAMP,Inc.), which ig governed by a board
of 15 members elected by the pool’s participants each year at the LAMP
annual meeting.

16



NOTE 2

NOTE 3

NOTE 4

GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2001

REVENUE RECOGNITIONS - INTERGOVERNMENTAL GRANTS,
PUBLIC SUPPORT, AND MISCELLANEQUS REVENUES

Intergovernmental revenues are recorded in governmental funds as revenues in the
accounting period that they become susceptible to accrual, that is, measurable and
available (modified accrual basis). (Contracts do not allow the Council to reco gnize
revenue until units of services are provided.)

Act 735 funds are received as monthly allocations of the total grant in advance of the
actual expenditures.

Public Support and Miscellaneous Revenues

The Council encourages and reeeives contributions from clients to help offset the
costs of vartous programs. In addition, various fund raisers arc held during the year
to obtain funds to offset costs of general operations and senior center activities. The
tming and amounts of the receipts of public support and miscelianeous revenues are
dithicult to predict; therefore, they are not susceptible to accrual and are recorded as
revenue in the period received.

INCOME TAX STATUS

The Council, a non-profit corporation, is exempt from federal income taxes under
Section 501(c)(3) of the Internal Revenue Code of 1986 and as an organization that
1s not a private foundation as defined in Section 509 (a) of the Code. It is also
cxempt from Louisiana income tax.

FUND BALANCE - RESERVED

Fund balance - reserved - special revenue fund consists of amounts to be specifically
used for utility assistance.

17



GRANT COUNCIL ON AGING, INC.
Coltax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

NOTIES CONTRACTS RECEIVABLE

Contracts receivable at June 30, 2002, consisted of the lollowing:

tunding
Program ' Fund Agency Amount
Senior Center Special Revenue Cenla AAA $ 1,580
Title 111-B Special Revenuce Cenla AAA 3.519
Title 111 C-1 Special Revenue Cenla AAA 2.066
Title 111 C-1 Special Revenue Other 107
Tatle 1] C-2 Special Revenue Cenla AAA 4. 985
Title HI E Special Revenue Cenla AAA 2. 128
Title HI D Special Revenue Cenla AAA 224
Supplemental Senior
Center Special Revenue Cenla AAA 837
Total $ 15.446

NOTIE 6 CHANGES IN GENERAL FIXED ASSETS

A summary of changes in general fixed assets tollows:

Balance [3alance
6/30/01 Additions Deletions 6G/30/072
IFurniture &
equipment $12,324 $58.665 $70,989

NOTE 7 COMPENSATED ABSENCES

Annual leave 1s earned by employees at varying ratcs per pay period based on length
of service. The amount of accumulated annual lecave which can be carried forward at

the end of the year 1s limited based on length of service up to 45 days.
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NOTI 8

NOTE 9

NOTE 10

GRANT COUNCIL ON AGING, INC.

Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

CASH IN BANK

The Council maintains a consolidated bank account to deposit thec money 1t collects
and to pay its bills. The consolidated bank account 15 available for use by all funds.
The purpose of this consolidated account is to reduce administration costs and
facilitate cash management. The consolidated account also allows those funds with
availlable cash balances to cover any negative cash balances in othcr funds at year end.
At June 30, 2002, the balance of the Council’s consolidated bank account was
$39.400. The related bank balance (collected deposits) at that date was $49,204. 'The
Council also maintains a payroll account. At June 30, 2002, the balance of the
payroll account was $33. The related bank balance (collected deposits) at that date
was $1.746. All of the deposits were covered by federal depository msurance. GASB
Statement 3 categorized the credit risk of these deposits as Category 1 because they
are fully mnsured.

JUDGEMENTS, CLAIMS AND SIMILAR CONTINGENCIES

There 1s no litigation pending against the Counail at June 30, 2002, Furthermore,
Council's management believes that any potential litigation would be adequately
covered by insurance.

FEDERAL AWARD PROGRAMS

The Council receives revenucs from various federal and state grant programs which
are subject to final review and approval as to allow ability of expenditures by the
respective grantor agencies. Any settlements or expenscs arising out of a final review
are recognized 1n the period agreed upon by the agency and the Council. Also, it s
management’s opinion that any audits by the grantor agencies would not produce
disallowed program costs and liabilities to such an extent that they would materially
affect the Council’s financial position.
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NOTE 11

NOTE 12

NOTE 13

NOTE 14

GRANT COUNCIL ON AGING, INC.

Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

ECONOMIC DEPENDENCY

The Council receives the majority of 1ts revenue from contracts with Cenla Area
Agency on Aging, Inc. If significant budget cuts are made at the federal and/or state
level, the amount of funds contracted by Cenla Area Agency on Aging. Inc. could be
reduced significantly and have an adverse impact on the Counci¥’s operations.
Management 1s not aware of any actions that will adversely affect the amount of funds
the Council will reccive in the next fiscal year.

RELATED PARTY
There were no rclated party transactions during the fiscal year.
RISK MANAGEMENT

The Council 15 exposed to various risks of loss related Lo torts: thefis of, damagc to,
and destruction of asscts; crrors and omissions; mjurics to cmployees; and natural
disasters. The Council has purchascd cominercial insurance 1o cover or reduce the
risk of loss that might arise should one of these incidents occur. No scttlements were
made during the ycar that excecded the Council’s imnsurance coverage.

INTERFUND TRANSFERS

Opcrating transfers in and out are listed by fund for 2002:

Funds Transierred Oul

Funds
Transterred In
Fitle IH B-
Supportive
Services
Title 111 C-1
Title 11 C-2
{icneral Fund
Title 11 0
Tatal Out

Supplemental

Tagle 11l Senior Senior (General  Total

c-1  C-2 B D L Center Center FEMA lFund In_
$2,633  $2,603 518982 $ 759 $ 24,977

1.411 1,411
$ 5,035 7.571 $21.779 34,385
7.519 11,978
L 4.459 38 38
$12.554 $-0- §-0- $2,633 57062 318982  19.779 § -0- $2t 779 372789
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NOTL 15

NOTE 16

GRANT COUNCIL ON AGING, INC.
Colfax, Louisiana

NOTES TO FINANCIAL STATEMENTS
June 30, 2002

BOARD OF DIRECTORS COMPENSATION

The Board of Directors 1s a voluntary board; therefore, no compensation has been
paid to any member. However, board members are reimbursed for out-of-town travel
expenses incurred in accordance with the CounciP’s regular personnel policy.

The council’s investments of $15,535. as presented on the balance sheet. 1s valued
at fair value. Investments at June 30.2002 are as follows:

fund With Whom Investment cost value
Ceneral [LAMP POOLED 515,144 $15.535

The investments are registered 1n the name of LAMP and are held in the custodial
bank’s trust account at the federal reserve. Because the investments are held by
LAMP’S custodial bank n the name of LAMP and not the council’s name. the

imvestments are considered category C, in applying the credit risk of GASB
Codification Section 150.125.
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GRANT COUNCIL ON AGING, INC.

Colfax., Lomsiana

COMBINING SCHEDULE OF PROGRAM REVENUES, EXPENDITURES AND

Hevenues
Inlergovernmental
Otlice ol klderiy Atlairs
l>epartment ot Health and
Fospitals
Program Income
Public Suppont
Interest Income
Totai revenues

E.xpenditares
Cutrent
Salaries
Yrinae
Travel
Operahng services
QOperaning supplics

Total expenditures

Excess (deficiency) of
revenues over eapenditures

Other financing sources {uses)
Operating transters
Operating transters out

Total other financing
sources (uses)

I xcess {deficiency) of revenues
and other sources over
expenditures and other uses

Fund balance, beginning

Fund balance, ending

CHANGES IN FUND BALANCES - GENERAL FUND

For the Year Ended June 30, 2002

ODther
Local

$1.140
2,965
393
4,498

808
5.598
1.887

8,293

(3.793)

[1.978

11.978

8.183

63.983

$£72.106

PCOA
Medicad Act 735
$21.779
§ 557
557 21,779
361
46
43
74
.
538 -0)-
. 21774
(21.7749)
-()- (2).7749}
RY -0-
(3,400) -()-
$ (3,387) $  -0-

23

Totals

$21.779

857
1.140
2.965

393
20.834

361
46
333
5.677
1.894

§.83]

15,003

EE.978
(21.779)

{9.801)

8.202

6U,577

$ 68.779

SCHEDULE |
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GRANT COUNCIL ON AGING, INC,

Colfax, Louisiana

SCHEDELL 3

SCHEDULE OF PROGRAM EXPENDIHTURES BUDGET VS, ACTUAL
For the Year Ended June 34, 2002

PCOA - ACT 735
Transters

‘Totals

TTTLE 1J1-B SUPPORTIVE SERVICES

BUDGET

Salaries

Fringe

Travel

Operating services
Operating supplies
Other costs

Totals

TITLE 111 C-1
Salartes
Fringe
Travel
Operating services
Operating supphes
Other costs
Transfters

Totals

$21.779
$ 21.779

536,819
3,799
3,492

10,040
3,053
3,210

5010]3

S 5,449
563

226
19,549
1.346
120
8,701

$ 35,954

20

ACTUAL

$ 21,779

$ 21.779

b 38.102
4,852
2.873

21.420
3,354

5 706,607

$ 5458
695

110
4,005
1.164

12.554
$ 24.046

VARIANCEL
FAVORABLE
(UNIFAVORABLE)

$ (1.283)
(1,053)
619
(11.386)
299

3.210

$ (9.594)

. (9)
(132)

116
15,484
182

120
(3.853)
$ 11,908




SCHEDULE 3 (continued)

GRANT COUNCIL ON AGING, INC.
Colfax. Louisiana

SCHEDULE OF PROGRAM EXPENDITURES BUDGET VS, ACTUAL
For the Year Ended June 30, 2002

27

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE]
TITLE 11 C-2
Salaries § 46,778 $ 48.523 $ (1.745)
Fringe 4.825 6,179 (1,354)
Travel 21,861 584 21,277
Operating services 13,138 36,403 (23,265)
Operating supplies 2,367 1,671 696
Other costs 1,196 1196
T'ransters 65343 65,345
$ 155,508 $93.360 $62.148
TITLE 11i-DD
Transfers § 2,633 $ 2,633 b -0-
Totals $ 2633 $ 2.633 $ -0-
TITLE IlI-E
Salarics $ 6,247 § 2,707 $ 3,540
Fringe 644 345 299
Travel 2.819 80 2.730
Operating Services 1.865 2,004 (139)
Operating Supplies 1,052 S84 403
(Other 169 -()- 169
Totals $ 12.796 $ 5,734 $ 7.062
SENIOR CENTER
Transfers $ 18,982 $ 18,982 $ -0-
$ 18,982 $ 18.982 hy -(}-
SUPPLEMENTAL SENIOR CENTER
Transfers £ 9779 $ 9.779 $ -0)-
Totals $ 9779 $ 9779 $ -0~




GRANT COUNCH. ON AGING, INC.

Collax, Louisiana

COMPARATIVE SCHEDULE OF GENERAL FIXED ASSETS

AND CHANGES IN GENERAL FIXED ASSETS

For the Year Ended June 30, 2002

Ralance
June 30,

GENERAL FIXED ASSETS. AT COST 2001
Furniture & equipment $12.324
Building
Land

Total General FFixed Assets $ 12.324

INVESTMENT IN GENERAL FIXED ASSETS

Title 111-C-1 $ 386
Title 11§-C-2 586
Senior Center 586
General 0560

Tolal Investment m General
Fixed Asset % 12.324

Additions

$ 0 -0-
33.06065
5.000

538,065

$58.665

$58.665

Deletions
5 -()-
§  -0-
5 -()-
b -()-
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SCHEBDE L 4

Balance

June 340).

L2002
S 12,324
83,6635
5.000

» 70.989

h 286
380

380

09 23]

S 70,989




OTHER REPORT REQUIRED BY
GOVERNMENT AUDITING STANDARDS
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MEMBER
AMERICAN INSTITUTE OF
CERTIFIED PUBLIKC ACCOUNTANTS

l MEMBER
SOCIETY OF LOUISIANA
CERTIFIED PUBLKC ACCOUNTANTS

DAUZAT, BEALL & DEBEVEC. CPAs

A PROFESSIONAL CORPORATION

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Dircctors
Grant Council on Aging, Inc.

We have audited the general purpose financiat statements of Grant Council on Aging, Inc. (a non-
profit organization) as of and for the year ended June 30, 2002, and have issued our report thercon
dated October 25,2002, We conducted our audit in accordance with generally accepted auditing
standards n the U.S. and the standards applicable (o financial audits contained in Government
Auditing Standards, 1ssued by the Comptroller General of the United States.

Comphance

As part ol oblaining reasonable assurance about whether the CounciP’s financial statements are free
of material misstatement, we performed tests of tts compliance with certain provisions of laws,
regulations, contracts and grants, noncomphiance with which could have a direct and material effect
on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions 1s not an objective of our audit and, accordingly, we do not express such an
opinton. The results of our tests disclosed no material instances of noncompliance that are requived
to be reported under Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Council’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of cxpressing our opinion
on the financial statements and not to provide assurance on the internal control over financial
reporting. Qur consideration of the internal control over financial reporting would not necessarily
disclose all mattcrs in the internal control over financial reporting that might be material weaknesses.
A material weakness 1S a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements in amounts
that would be material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their assigned
functions.  We noted no matters involving the internal control over financial reporting and its
operattons that we consider to be material weaknesses.

—___-_-__—_'———-—_-——_—_—-_—-—-—___________________

1220 WINDSOR PLACE ¢ ALEXANDRIA, LOUISIANA 71303  (318) 443-3977 » FAX (318) 445-2017



This report 1s intended tfor the information of the Board of Directors, management and federal
awarding agencies, and pass-through entities, and 1s not intended to be and should not be used by
anyone other than these specified parties.

Ggaet Fond) 3 Lok

Certified Public Accountants
October 25, 2002
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GRANT COUNCIL ON AGING, INC,

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended June 30, 2002

We have audited the financial statements of Grant Council on Aging, Inc. as of and for the year
ended June 30, 2002, and have 1ssued our report thereon dated October 25, 2002. We conducted our
audit in accordance with generally accepted auditing standards and the standards applicable to
financial audits contained in Government Auditing Standards, 1ssued by the Comptroller General of
the United States. QOur audit of the f[inancial statements as of June 30, 2002 resulted in an

unqualified opinion.

Section 1 Summary of Auditor’s Reports

a. Report on Internal Control and Compliance Material to the Financial Statements

Internal control

Material Weaknesses [1Yes 4 No

Compliance

Reportable Conditions L1 Yes M No

Non Compliance Material to Financial Statements ' Yes P No

Section 11 Financial Statement Findings

There were no Financial Statement findings or questioned costs.
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GRANT COUNCIL ON AGING, INC.

SCHEDULE OF PRIOR YEAR FINDINGS

For the Year Ended June 30, 2001

SECTION1 INTERNAL CONTROL AND COMPLIANCE
FINANCIAL STATEMENTS

I'here were no Internal Control or Compliance findings.
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